Research teams must customize the language below to ensure consistency with the grant application.

Economic/Budget Justification: 

The funds requested in this application would be used to directly support the American economy through job creation and preservation and would also contribute to the growth of our institutional infrastructure.  The research activities would expand the depth of valuable scientific knowledge related to (list research topic), as well as to stimulate the local and state economy.  Funds granted would be spent at WCMC in an efficient and transparent manner by the (list department). 

It is crucial in this time of economic uncertainty to create and preserve the jobs of experienced and skilled employees who are essential to the conduct of high-impact research.  In 2005, a study conducted by Cornell University found that WCMC employed almost 5,000 employees, and WCMC’s grant-supported spending included $208 million on goods and services and construction and grant revenues supported 1,480 jobs directly.
 The proposed project would enable us to hire (number) new WCMC employees and support the retention of (number) research personnel.  An estimated $[…] will be spent on goods and services, helping vendors/contractors to pay their employees, rent space, buy the products they sell, and cover basic utilities. 

The impact would extend far beyond the current economic challenges and the scientists who receive funds to allied health workers, technicians, students, trade workers and others who would receive the leveraged benefits. The funds would also cover administrative and overhead expenses such as facility maintenance and basic utilities, as well as have an induced impact on the everyday spending by WCMC employees and by the employees of its suppliers.  In 2005, these kinds of indirect and induced effects generated more than $965 million in economic activity and more than 8,500 jobs in New York City.1 
Finally, our research efforts will contribute to technological advancements related to new products, businesses, and jobs. WCMC’s technology transfer office, the Center for Technology, Enterprise and Commercialization (CCTEC), will be dedicated to coordinating the implementation of technology development, further fueling our economy. 

This is an exciting opportunity to apply for funding that will contribute to our national health and economic recovery.    Beyond the immediate economic stimulus, the long-term impact from this project would have a positive effect upon the health of the nation for years to come.  

� Cornell University, Economic Impact in New York State, February 2007





